The Generation Wave Growth Fund

Average Annualized Total Return

Performance of the Generation Wave Growth Fund
(GWGFX)*

As of June 30, 2010

Year to 1-Year 3-Year 5-Year Since
Date Inception
Generation Wave Growth Fund -6.66% 31.14% -6.80% 40% 1.26%
(inception date 6/21/2001)
S&P 500 -6.65% 49.77% -4.15% 1.92% 1.28%

* The gross expense ratio for the Generation Wave Growth Fund is 2.31%. The
Advisor has a contractual agreement to limit the Fund’s total annual fund
operating expenses to 1.75% of average net assets of the Fund through 07/31/11.

Performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate so
that an investor's shares, when redeemed, may be worth more or less than their
original cost. Current performance of the Funds may be lower or higher than the
performance quoted. The Funds’ impose a 1.00% redemption fee on shares held less
than 60 days. Performance does not reflect redemption fee. Had the fee been included,
returns would be lower. Performance data current to the most recent month end may
be obtained by calling 1-866-264-878.

The S&P 500 Index is an unmanaged index commonly used to measure performance of
U.S. securities. You cannot invest in an index.

For any further questions, please contact us at 1-866-264-8783 or e-mail us at:
info@usamutuals.com




